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GEN ZBRAL — NEW SOUTH WA 
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The sories for omployment, building, production, finance and trade 


for December quarter 1963 and January 1964 show a level of economic activity 
which is high relative to 1962 and 1961, but there is at present little 
evidence of gcneral shortage of labour (though some for certain types of 

skilled labour) and other productive resources which characterised the boom 
conditions of 1960 and some earlier years. Unlike 1960, domestic prices 

remained fairly stable during 1962 and 1963. However, world market prices 
for our rural and mineral exports, in particular wool, sugar, lead and zinc, 


advanced strongly; and this, combined with a high level of primary production, 
has raised exports to near-record levels with beneficial effects on local 


activity and the balance of payments position. 


After an excellent season for most of the State during spring and 
early summer, some of the northern areas suffered flood damage early in 1964, 
while below-average rain in the South has resulted in the deterioration of 


2 


pastures. In spite of a setback in the weather during harvesting, the wheat 


crop is expected to be a record. 


Special reviews appearing in this issue of the Digest includes 


1) The newly published quarterly Work Force survey ped 
) Annual (1963) reviews of Oversea Migration Ded 
Motor Vehicle Registrations ped 
Coal and Mineral Industries D6 
Savings Banks DieLO, 
Real Estate Turnovers Deve 
) istrations Del3 
Retail Sales pel4 


PART Is EMPLOYMENT AND NON-RURAL INDUSTRIES 
EMPLOYMENT (See also graph pel7) 


Allowing for seasonal factors, the demand for labour, in particular 
for male workers, in New South ‘ales as woll sustained during January 1964. 


As is usual at this time of year, the number of Unplaced Applicants, 
registered with the Commonwealth Employment Service, continued to rise in 
January, giving a total increase in the three months ended January of 11,700, 
which corresponds to similar increases in the same three months of 1962-63 
and 1961-62 and can be ascribed to new registrations of school leavers and a 
lag in labour demand after the Christmas holidays. However, the total 
number of job applicants at the end of January, at 31,800 in 1964, was well 
below the same nonth of 1963 (42,400) or 1962 (47,100). In 1964 over one 
hair ice, A00) of the applicants were under the age of 21, and their 
number was Arak a little less than the 18,000 registered at this time of 1963 
or 1962 and more than twice as high as in carlier years. On the other, 
applicants over 21 at 15,400 in January 1964 were well below 1963 (24,400) 
and 1962 (28,802) and closer to the level of earlier years. In general, 
the reduction ia job applicants during the past two years was more evident 
for male taan for female applicants; and this applics to both juniors and 
adults, as well as to employment inside and outside the metropolitan area. 


[In respect of persons on Unemployment Bonefit the number of females 
has been botwoea 4000 and 6000 in 1962 and 1963 (4300 in January 1964) while 
the number of males has been halved from about 12,000 to 6,000 (6,300 in 
January 1954). 


REGISTRATIONS WITH COMMONWE/,LTZ EMPLOYMENT SERVICH — New South Wales 


| | ge pe ce | 1963 | ne eye Tce os) | 1964 | 
ey Ne eee ee 


1 ! 
| October | Bice aes alah October |December | Jamany|Octobor | December! January 


PLACED APPLICANTS; ' 
yuniors(under 21)Male / 1 9 | 8,900! 

Female 400 _ | »200 | OC OO: 9,100} 

Total 85 7C 18,000} 


1t(21 & over) Male , 800 | 14,50 5,800 | 18,200] § 9500 owe 


Female 400_ | 7,000} 6,300 | 5 s40( 642001 / 
Total | @ 4 300 lieeas, ee i Ee 


4 ' 
fotrop. Arca Male | 00 | 18,200} 8,800 | 11,700 | 13,7001 8,200 | 8, 600 | 
‘ Female alg 9,100 | 5,500 | 6,400 11200] ) 4,600 | 65 200 | 
Rést of State Male 00 | 12,700! 9,400 600 | 13,400} 6,000} 9,100 | 9,200 
Female Oe mee 8 000 . 7,800 


41 Applicants: Persons | 


t 
} 


| 8,900 | 10,500 | 12,200 | 11,300! 12,700 | 14,400 '14,600 | 


The number of Unplaced applicants in Australia as at January, which 
had risen from between 70,000 and 82,000 in 1958-1961 to to 132,000 in 1962 was 
reduced to 112,000 in 1963 and 86,000 in 1964, with a corresponding reduction 
in the numoer of persons on endioge benefit from 57,000 to 29,000. 


About one half of the applicants in January 1964 (41.,0005 were under the age 
ofels 


a) 


An employment survey (by the Department of Labour & National Service 
and the Commonwealth Statistician) of larger privately—owmed factories in New 
South Wales showed an increase of 1200 to 251,400 in January 1964. <4 
the month of January, post—Shristmas slackness usually causes some 
staff reductions which are to some extent compensated by the engage 
apprentices and other juniors, and the net gain in 1964 contrasts 
falls at this time of recent years. The demand for labour remained strong 
in the basic metal, chemical and food processing industries but was i 
the peak of earlier years in some of the metal processing, transro 
textile and clothing industries. The total of 251,400 for Sees ] 
about 2 percent. more than a year earlier and 6 percent. more than 


1962. 


EMPLCYMENS’ IN LARGER PRIVATE FACTORIS&S -- New South Wales 


ee 


| ' i 
ndustrial Group | Novel960 | Jan.1961 | Jan.1962) 63'Nov.1963% Jan.1964 
Sai aE IES UES SD | ! LEE eeean Ses es be ae ean ae | ee 
ding Materials 19,900 | 19,800} 18,600 i 18,600; 18,700} ; 700 | 
bic Metals 42,800 Al 2700 } mtcee | 45,090; 45,800} » 200 
masport Equipment 23,700 | 22,800 | 20,500 7 22,000! 22,100) 5900 | 
her Metal Mfrs | 62,400 ! 59,900} 54,800 | 58 ,000 | 57 +400} ,400 | 
micals 13,900 14,000 | 13,600 | 3,800 | 14,000); 200 | 
bthing, Textiles 33,600 | 31,800} 29,300 0001 400 | 
r (Exel. Food) ee eee 300 | 
wal, excl. Food | 228,100 | 221,100 | 
md, Drink, Tobacco L CAO! | ed tO 
“ ee ee ul 
bs Males 1 189,800 | 186,000 
Females ne ee 22200 _ 
E Persons 524900 245,800 } 
» 
NEW SOUTH WALES GOVERNMENT TRANSPORT SERVICES 
Reilway business, in particular freight traffic, in the six months 
ended December 1963 was at record levels, Compared with July—Decembe: ec 1962, 
\ train miles run rose by 3 percent. to 19.7 mil]., passenger journeys by 2 
percent. to 132 mill., the weight of goods carried by 9 percent, to 131 
tons and net ton mileage of goods and livestock by 15 percent. to 2 Oley 
Gross ecamings rose oeorrespondingly from &44m. to £50m.,and as working 
rose less, the surplus on working account for the half year advanced fror 
to the record figure of £10m. 
cal 
+ NEW SOUTH WALES RATLVAYS — July to December 1960 «196: 1962 1963 
*, Passenger Train - Suburban 000 Train Miles Run 59613 5,631 568 O] 
Count uw 4,990 5,129 2.34 
Goods Train (incl. Mixed) ‘. eal 8,180 
. TOTAL TRAIN MILES RUY 3 19,373 18,990 
NET TON MILEAGE, Goods é Livestock Million ot 139 
\c OFOrD Ss CARR IP D Million Tons dod) 2. 0c 
PASSENGER JOURNEYS Million 2 
~ GROSS EARNINGS million 


JORKING BDXPENSHEE ia 
a SURPLUS ON WORKING ACCOUNT Y 
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Bus mileage run on ee pve services in Sydney and Neweastle 

22,.6mill. in July-December 1963 was a little higher than in this poriod | 
® (22,2 mill,) and near the 1961 es Gross earnings remained at £6.2m, bu 
because of a slight reduction in working oxpenses, the deficioncy on working 
account for the. half year was reduced from £598,000 in 19651 and £372,000 in 
+ 1962 to £333,000 in 1963. 
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GOVERNMENT BUS SERVICES — July to Decembor 1960 1961 
Gross Earnings, Syiney % Newcastle £000 6,380 6, 290 6,2 
Working Expenses : 6,969 68 088. 6. 
Deficit on Working Accounts: Sydney i 560 551 

mn Newcastle 2g AT 
: Bolt avd 5G! 550 i 


Biues Mailies « Sydnoy Million B69 
Newcastle ’ 
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ustralia which had declined from 110,100 
sovered to 108,200 in 1963, and total permanent 
4,200 in that year were the greatest number since 
under this heading, in particular of thoseintended 
3 hon boing permanent, have risen steadily in recent 
anount to nearly one half of arrivals. So the net population 
manent and Long-term movements at 76,800, though a little higher 
4,700) ox 1961, was less than in 1960 (92,800) and some earlier 


“term movements of both residents and visitors 
four ete g years), and the net population 
» 600 ae eae although 14 percent. more 
ak: in 1961, was well below the level of 


rlier post-war years. 
Wow gt 2a 


SHORT-TERM 


TOTAL 
MOVEMEN I3 


. Pormane nt | Thus dust. 
Long-Term} Resid. 


1395400 


igre ane | | 
1 Visitor; Total 
} i 


84, 7 600)159, 800; 299,200 
125,000 Hela Lec ee 332, 300 
144, 200 125, 300| 236, 500 380, 700 


| 

| 
46,600 } 84, 600! 162,400) 209,000 
60,300 | 113,600] 209, 500 269,800 
0 | a 129, 300 241, 700 309,100 
c H 


9 2 800 


68,500 aos 300! ~7,000' 61,500 
ee | -2,200! -2,200; 62,500 


| 4,000! a 200' 714600 


abs ! -2,600} 90,200 


outh Wales increased from 126,700 
in 1963; this was a rise of i 
f 30 percent. in 1962 and a fall of 
1l gains in 1963 over 1962 were in new 
9. 500 to 86,700, and station wagons, from 21,900 
Lior gains for pings panel vans and other 
the 1963 new registrations remained a little 
0 » Registrations of new road tractors were 
wd although there was a small rise in new 
as insufficiont to offsot cancellations, 
‘motor cyclce on the registor during the 
(from 46,500 to 18,700). 


one old motor vehicle has been withdrawn 
tered in recent years, and the net 
ee 3 listed below at 66,200 (to 1,208,700) 
»500)3 the net increase in 1963 was 
See oe 7 percent. in 1962 and 1960, 


INCREASE / ON REGISTER | 
: 


hicles on Register LE | 
_1961_| 1962 | | 


2500 47, 100| 4 7645900 


| 
| 


AND} 8.100 4 | 
‘ ¢ 
Se Pe =f —____, 


| 24,700 | 
iss TOG cote 9,200 
1,300 | 00 | 0 } 1,900! 1,100} 24,900 
i. y800__| -4,9001-3,500_|-2 2, 200 |-2 000 [__18,700 


ic el eee 


25,300 | 391,000 


200__$ 62,600 42,000 ;71,600 166,200 $1,208,700 | 


| COAL & OTHER MINERALS ~ New South Wales (Sec also-graph. 18) — OR, 
Coal sroduction in New South Wales at 18.9m. tons in 1b63 was close 
to the record lavel of 19m. achieved in 1962 and 1961; the number of foe 
mine working days was less in 1963 (228) than in 1962 or 1961 (234) out average 
production per day increased from 81,300 tons in 1962 to 82,900 in 1963 Tn 
the year 1962-63 about 70 percent, of coal production was washed, with 2 refuse 
loss of 2m.tons or 16 percent. of washery input. The refuse aoe res guoted in 
the table (1.4m,tons) refer only to mine washeries, and exclude those at steel~ 


works which eliminated about 800,000 tons of refuse in 1962-63, 


Consuaption of coal within New South Wales rose from 13.4m. tons in 
1961 and 196 52 t> 13.7m. tons in 1963 because of increasing demand from steel 
works and power stations. The downward trend of recent years in doaand from 
the railways ani gas works continued in 1963 and there was littic change in 
the demand from other users. In exports, reduced domand from other States 
nas been nore tian offset by shipments overseas, mainly to Japan, which 
amounted to 2.7m. tons in 1963. 4s a percentage of total coal used in 1963 


iron and steel -vorks and power stations took 55 percent. (53 vercent. in 1962), 
other users in the State 23 percent. (24 porcent.), oversea exports 15 percent. 
(16 percont.) aid interstate exports 7 percent. (7 percent.). Coal. stocks at 


the end of 1963 amounted to 3.8m. tons, of which 1.6m. tons were held b 
consumers and 1.2m. tons at collicries. 
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COAL -- ANNJAL PRODUCTION, DISPOSAL AND PRICE - NEW SOUTH ¥ 


> 
4 TR eNO Us 8G) sacs act OME eS 
Pea Lc) a a ees 
CONSUMPTION, NSW, Izmon & Steel Refining | 25795 | 39909 oslo |) bated Dyeee 
q Riectricity Generation | 2,605 3,316 | 4,058 | 4,161 4.5434 | 
; Railways ty523. 9) 2513 1 edo! 780 qe | 
> fom Gas Game | | O17 el qo | eles eeysOun | 
Bunkers, NSW Ports Aes eer) | 119 | 123 124 
Other Jsers, NSW Oeho>  eshOl 1 eshoO) 12.47 o 2,468 
ene one oar eee ee area es = BERGER aa Sh a a = 
Consum3d in NSW 10,708 2049) 113,455 | 135423) 13.609 si 
A ata wWwpDHNDMc i fy} {4 " 2 i 
Y CARGO EXPORTS: To Other States 2,160 2,061 | ee | deeos Ly b59 
0% Sountries OB. 1 e278. 2,590" | 25/38 2,723 
» STOCKS: NSW, Inerease (Fall —) BOT : 186 1 362 | 2840 5 ~ 6a> oe 
MINE WASHERY, Refuse & dumm Losses AO 236 ie eOd la gee a4 l 
( DUCTION in Yea PEG) ) it 30/ | 
_ COAL PRO in Year 13,513 14,810 19,021 119,030 '28,894 | 
Percent Use(Z cl.astock change & wasnery loss)| 
ya 7 ye eee 
» N.S.W. Iron & Steel Refining 22 | 25 | 29 | 29 30 4 
Blectricity Undertakings el 23 | ey 2h 25 
Railways 1a LO ma ae A 4 | 
4 ther Uses 28. Zou} 207 20 | 19 
re ee ee rie ee ee a ee Pe ema encena ames emareenr Greatest Gr eae ny 
5 : 7 \ : ! pee | a = 

< Total 83; 84 | (T | 17 | 18 | 
~ Exports: Interstate 16 14} 8 | (eee fl | 
Overseas | 1 ay 15 | 
versca RES hme eee Santee Ja) 8) at es 

Te oe ma eee ae | 100% | —t00% | = 100% | ~—swd00% 100% 
AVERAGE PRICH, f.c.x., collierics 41/5 RQ /2 ! 53/14 7 ee 50/5 | 
+ heats ; i Z ¢ : Lovey ' UF en } 

+ as at June, shillings per to} i / eS eee 93/ J 

av 
ment in New South Wales coal mines has steadily declined from a 
vost--war | 20,000 at the end of 1952 to 11,700 in a mber 1962 and 11,400 


. in Docomber 196 
doubled fron 
In 


> mech. 


ms to 637 tons, reflecting mair mainly the p progress in mochanisati : 
the year 1962-63, 84 percent. of coal won in undergrowmd mines came from oa fully 

nised mines and 14 percent. from partly mechanised mines: about two thirds 
of the output is now won by continuous-miner machines, and most of tho rest is 
also mechanically cut and loaded. 


» While in the ton years output. per nanshift worked has more than 


The average price of New South Wales coal, f.oer. colliery, as at June 
has been roduced from 64/6 por ton in 1952 and 53/11 in 1961 to 53/— in 1962 
and 52/5 in 1963 at the latter date it was 51/5 in northern areas, AO/1L in 
the west anc. 55/1 in southern areas. 


Te 


After some years of decline, the mine production of major metals 
(metallic contents of ores produced) in New South Wales made a strong recovery 
in 1962 and 1963. In particular, production of lead, zine and silver rose 
to record levels, and an accompanying steep rise in world metal prices further 
enhanced the velue of mine production. 


CONTENTS OF MINERALS PRODUCED, New South Wales SPOT PRICE, London 
Year Copper lead Zinc Sulphur Silver Gold Copper Lead Zinc 
Thousand Tons Thousand _OZ« &stg. per Ton 
LOT 4A 267 242 208 9969 31 220 97 82 
1961 30D ele 238 195 7448 12 230 64 78 
1962 367 292 245 197 49902 aa 234 56 67 
1963 309 _ 328267 2403 ASE Ses 


Factory production of major items in New South Vales in January 

1964 was es higsh as, or higher than in January 1963, with the oxception of 
some electrica.. appliances. Comparing the seven months ended January 1963 
and 1964, increases were recorded also for most of these appliances; over 
this pericd increases exceeding 8 percent. were recorded for electricity, 
stecl, bricks, tiles, paints, cement, refrigcorators, washing machines, stoves, 

. electric motors; and for most of these items production also exceeded 
comparable periods of ec arse In the food industries products of 
dairying and wheat gristing were also well in advance of last year, and, in 

» toxtiles, cotton and synthetic fibre yarns and fabrics showed some increase. 


Productior fel: for fruit and vegetable preserves, worsted textiles, radios 
and television sects. 

> 

re FACTORY PRODUCTION -—- New South Wales 
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fi amar pS | PED WS 
" | Seven Months ended January 


1961 ; 1962 | 1963 

Electricity mk uh. 5778 | 6035 i 7089 | 7705 i 918 | 895 | 1003 | 967 

Ingot Stee a O00 ton 2166 2360 ; 2482 | 2808 352 359 | 406 AO4 | 
, Cement 000 ton} 675 ; 606 | 621 | 699 | 83 | 53 1 100] 76 

Bricks million} 269 | 241 | 262 | 283 | 30 24 | 36; 29 

Hotwater Systems O30 40.9 | 36.9 | 38.3 | 44.0 | beO | 4.0 | Bee Sent 
, Refrigerators 000 | 86.1 | 65.1 | 65.4 | Ted | Be Oiue Iso Fa2 | 10c0 7 

| 

Television Sects 0ac 155 | 91 | LON) 93 i je |! 10 | 9 6 | 

Yarns, Halle Types Meeltpisre 22,0 | Tea 224 | 219 Zed | 263 i 206 ran} j 
4 Woven Fabric M.eSdeyC o| Ag IES) | (al 5) 26,2 29.4 { 302 304 Baye! 329 
Se Lo ur 000 ton} 327 | 311 | 286 ; 342 | 33 42 | 49] 52 | 
a Beor mgall, | 5807: 60.3 ~ 63.2 6552 | 10.0 | 8.7 |. 10.9) oom 
> 

NEW BUILDING - Now South Wales (See also graph p. 18) 
- 
Completions of new dwellings in New South Wales at 16,200 in July- 

s December 1963 were near the level for that poriod of 1962 and 19613 the 
on number of houses completed tended to fall, coincidental with reduced activities 


of owner—o.uildors, but this was compensated by a revival in the erection of 
flats. Recent figures for approvals and commencements of new dwellings and 
< approvals for »ther building indicate a further increase in building activity 
early in 1964. 


- NE BULLDING New South Tales 
1959-60 1960-61 1961-62 1962-63 1963-64 
is APPROVED: All Building &£m.,July—January 127.3 143.9 xt al | 150.6 158.8 
a Houses & Flats, No. i 22,600 23,600 18,700 19,700 24,200 
° an ERIS ms E —————— —= OO esr ——- 
» 4 COMMENCED Houses & Flats,No.July-Dec. 16,100 19,000 15, 300 16,600 18,200 
COMPLETED Houses Noy, " 14,900 15,000 13,700 13,400 12,900 
Flats No. 200 3,000 2,000 2,700 3,300 
Houses & Flats No. 16,400 18,000 _16,500 _16,100 _16,200 


PART II : FINANCE — TRADE 
BANKING: General-= Lustralia 


The volume of money in Australia (defined as holdings by the public 
of notes and coin and deposits with trading and savings banks) at December 
rose from £4183m. in 1962 to £4621m. in 193, with the annual growth rate 
expanding from 8 percent. in the second half of 1962 and early 1963 to over 
10 percent. at the end of the year; this is the highest rate for about ten 
years. 

Following the trend of recent years the greater part (seventy per- 
cent.) of the increase in the money supply in 1963 went into savings and 
fixed trading bank deposits. But this year there was also a substantial 
rise in current bank deposits, which lifted them above the fluctuating levels 
of recent periods; once again there was very little change over the ycab in 
the note and coin issuc. Comparing December 1963 with 1959, savings bank 
and fixed trading bank deposits have expanded by about 50 percent. while 
current bank deposits and notes and coins only rose by 6 percent. 


VOLUME OF MON EY = Australia (As stated in Reserve Bank Bulletin) 


Month 


h 


Cc 
C 
tembe 
ember 
DETAILS FOR DECEMBER: | 
*Savings Bank Deposits 
|, Trading Bank: Fixed ? | 
Other p | 
Notes & Coin Issued 


g Excl. Govt. &Interbank deposits. 


The main quantitative factor in the expansion of money supply 
during the past three years was the favourable trendiin the balance of 
payments, which more than doubled Intemational Reserves, from £376m. in 
December 1960 and £506m. in 1962 to £795m. in 1963. Increased lending by 
the trading and savings banks was also in evidence during 1962 and 1963, 
but they maintained their strong, liquid position as indicated by the rise in 
their holdings of Government securities, well in excess of sales by the 
Reserve Bank (following the rise in intermational reserves). 


MAJOR ASSETS OF THE AUSTRALIAN BANKING SYSTEM - js at De cem beerr 
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international Reserves 
Ldidvances: Trading Banks 
, 4 Savings Banks 4 | 4 | AQL 
Rural/Development " ie A 1 64 1639: 70 1798'+14.4 
Govt.Sec'ssTrading A | AOA 
Sauings | ELAS | | 
Reserve Bank l 601 _5ee Cope emeorelks 6a2i+ 607) + Segue 


iy Total of Above 


+ 2o4\+ 


| 


| 
} 
| 
| 
i 


a 


MAJOR TRADING BANKS — Australia 


The seasonal rise of trading bank ‘ deposits has been unusually 
heavy in recent months, due probably to the favourable export position. At 
£2151m., deposits in January 1964 wore £200m. higher than a year earlier, as 
compared with increases of 294m. and £127m. in the two preceding years. 
About 40 percent. of the rise in the 1963/4 period was due to the continuing 
expansion in fixed and other interest-bearing deposits but current deposits 
also rose appreciably and at £1358m. in January 1964 exceeded the previous 
peak of March 1960, 


With a seasonal contraction in advances during January (mainly those 
to wool buyers) bank liquidity, in particular holdings of Government securities, 
rose sharply. The ratio of liquid assets to deposits at 30.2 percent. was 
exceptionally high and should leave ample scope for normal credit requirements 
even when recent increases in the Statutory Reserves become fully effective. 
These Reserve Deposits rose by £&26m. to £247m. on the January average, 
corresponding to a ratio of 113 percent. of customers’ deposits; the ratio 
was formally raised from 10.8 to 12 percent. carly in January and further to 
14 percent. as from 5th February. 


MAJOR TRADING BANKS — Business within Australia 


Month | OS ITS OF CUSTOMERS | ADVANCES | STATU-| Govt. | | RATIO TO DEPOSITS 


ais ‘Interest _Othor! ee eee | eae ces _' Rese j Sec. 
} . i 
fm ie aon Percent. | 
| 1961~Jan.| 
o { 
{1961-Dec, 
f1962-Jan. 
962-Dec.| 
| 1963-Jan. 


/1963-July| 


Docs! 


,19€4 Jan. 


in bank advances of £27m. to £1071m. in January 1964 
resulted from a decrease of &16m. to £56m. in loans to Woolbuyers, a rise of 
sm. to £42. in term loans, and a decrease of £13m. to £973m. in other 
advances. The latter were then £17m. less than a year carlicr. Overdraft 
limits relating to "other advances", wore reduced by £14m. during the month 
to £1869m., and the ratio of advances drawn to limits roemeined at the comparative 
low Decomber level of 52 percent.; corresponding ratios in January were 56 per- 
cent, in 1963, 57 percent. in 1962 and 63 percent.in 1961. 


MAJOR TRADING BANKS: ADVANCES & LIMITS (Excl. Loans to Wool Buyers & Term Loans) 
1961 1962 1962 1963 1963 1963 


Jan. Jan. Dec. Jan. Nov. Dec. 
pallet od Ronan a) ay 
Total Overdraft Limits (Second Wednesday) 1624 165i 1771 1873 1883 
Less: Advances Outstanding (eckly Ave. 1026 939 _996 1004 986 


"Unused Overdraft Limits" (Approx. Balance) qie= TTS 869 857: 


Percent. of Limits Used (Appfox.) bh 51 5% 6 A% 52% 
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PRICES — Australia (See also graph p. 18) 


In 1962, as in 1962, Australian indexes of consumer, wholesale and 
import prices rerained fairly steady with increases of about 1 percent. during 
the year. At tke game time, the 1962 recovery in export prices gathered 
momentum and lifted the index by 19 percent. in 1963. 


Pope Cs ON HAEBS ~ Australia 
a WHO E- , | WHOLESALE -GKPORT IMPORT 
eal Se SALT: Pasa caes aaa axrter Year! Quarter Year Quarter Year | VYear | 
| Base Year 1°52 - 532100 | Percentage Change aaa 
| ~ la 
fecer= 1960 | 123 1 312 1 72 108 | $4.5) | +54 128.3) a0: ! 
1961 | 124 | 104 | 73 | 109 |} | 40,8) | 7,6! L415 1009 | 
> 1962 | 2A AE eeLO6 | 76 + 109 { | +0.1' +169) eR uOre meena 
i \ Lad ea u ' i t : 
March 1963 | 125 106 ; 81; 110 | +01 | | +0.5 | $7.6 3 
pane 1963 | 125 17 83; Il +0,3 | +0. 6 | ‘+18 ‘ 
Bcc. 1963 _| Neo] a LOp este OO ee evecare te) Sn 4#1.2:4+6.9 +18.9 +1.5 | 
* ; 
The Corsumer Price Index (Six Capitals) has showm only minor changes 
since the middle of 19613 it was then at a peak of 125 which was followed by 
A a small fall to 1.24 in June 1962 and a rise back to 125 by the end of 1963. 
The fall in 1961-62 was confined to the food series which declined by 4 percent., 
but this componert has been fairly steady since. The main rise in the year 
.. 1963 was in the bousing series te percent.), thus continuing the steady upward 


trecd, well in es:cess of the other components, of recent years. The clothing 

and misccllancous series showed rises of less than 1 percent. in 1963 while the 
* serics for household supplies slightly fell. The rate of increase in the 

overall index for the year a Beccapee 1963 was less than one percont. in 

each of the Capital Cities, excepting Porth. Comparcd with the Base Year of 
‘. 1952-53 the inde:. had then increased by 23 percent. in Adelaide and Porth, 

24 percent. in Sydney, 26 percent. in Mclbourne, 28 percent. in Brisbane and 

29 percent. in Hcbart. 


CONSUMER PRICE INDEK - Baso Year 1952-53 = 100, Six Capital Cities 


» — -—--______-____--—- — 


varter _j Food | Glothir g/d rape ry, Housing, Household Supplies | Miscell. Total Index : 


June =: 1961|129.4 | 11234 | 148.0 , 111.9 ey 125 Ona 
i Juno 1962| 123. 7 | 112.9 | 15266 | alae) eee 124,05 
| Dec. 1962'124,3 | a3 G2 ealay ayes Teed Lee 7 et, 124.4 
| Sept.  1963)125.0 | Habel | 15769 110.6 bo 22057 eee 


gel 


Dec. _1963:124.5 | 13.7 _: 159.0’ __—i110.8 M129.5 125.0 
Aol Gam OCU ep ss, = so Cas pal tea 2 C i tive 8 
ene ee eee 


| 
vi — 

, 

{ 


| Sydney ,; Molbourne | Brisbane | Adelaide | Perth Hobart Six Capitals 
Lanne 2s aero aah sareetnenreeemeenrteeeenion maentee SS ete eee ee he a A en 
| Dec. 1961 1eee5 0 Se6e5a 0 0 e740 "12255 b leis. 126 ee eee 3 
*! Dec. ee or Weaeee a tease le y.oe eal eing le Petey) bes. 2- 8 iene 
« Dec. 1963 Dea Ope teddies eee a peeleee ls 1eo.0 125.0: 
4 
: The Auctralian Wholesale Price Index (1936-39 = 100), which had 


declined frem a teak of Bee in August “1960 to 330 in November 1961, rose from 
338 in Decomber 1963 to 348 in SeDLcebe quarter 1963 but was back to 339 by 


¥ the ond of the yeer. Fluctuations occurred mainly in the food and tobacco 
» group (which has over one half of the total indcx weight). Of the other series, 
if toxtile fibres (vool etc.) and building materials tended to rise in 1963 while 
substantial price falls were recorded for chemicals and rubber and hides; the 
metals and coal series also fell slightly. 
r WHOLESALE PRICE INDEX — Australie - Base 1936/7 to 1938/9 = 100 
a hm A 
| | Oils, Bu ip i Me 4 a 
Piigatilis|Motalel -— | Chemi— Bi tid ¢| ; Rubber ia BASIC Pood ype RE ae 
| > { Pats, i\Materi-; zs pea | ‘Import Home i ALL 
)Hibroes (Coad: 4. cals | {Hides iMATURTALS ; Toc! o i 
eats | Waxes |als | Product GROUPS, 
an ae oe em et spa Seto rn cf te me nen den mn ee tae ee ee ee ee — Ln a ee a at ae 
[| 1960 Woight SRT RE Se a ae ee 561 2 A 
lug. 1960 366 OL 861225 1329 | A390 i 347 | 392 | 280 | 410 | 372 
i ~ Cc) bie | A ~~ i H 2D A Ore i } 
Bem L96E 1-305 1393 jell 1333) | 439. | i 339 | 3221 272 | 354 330 | 
i } \ i 1 
Dec. 1962 | 42 1397 peOS8 i Sar, ust) | 267 pSs85 PadO Tee ese } 338 | 
| Sept. 1963 | 461 333 CO mice aer nn. ed6e 213 | 335 | 359: 274 1 379 t 348 
Beweo. 1963 | 501 _ 393207 283 469219 339 | 339: 276 366 | aoe 


La 


Month 


Index Weight | 51 | 10 | 6 | 125 10% 2 100 


June 1961 | 99] 108, 78 | 99 101. | ‘117 | 88 95 | 100! 99 
Nov. 1961 | 92 | 1008) 9G | > 3102 95 | 87 | : | S 100 | 93 
; } H i 
Doc. 1962 | 101| 11 | 86 | | 2 | 94 | 4 | 8 100} 98 
June EGGS 1 215 102 | | | 1 165 | | 100 | 109 
Dec. 1963. 126! 100! fi HL09 60 187 i | ae 100) j. ia 
After remaining ieee for some years the Australian Import Price Index 
(Reserve Bank) rose by about 1g percent. in 1963. The ratio of the export to 
the import price index, which iaseatas the terms of trade, on the base of 
1959—60 = 100, recovered from about 94 in 1961 and 1962 to 112 by the end of 
1963. 
REAL ESTATE, MORTGAGES, LIENS - New South Wales 
The value of real estate conveyances and transfers in New South Wales 
rose from £371m. in 1962 to the record figure of 2440m. in 19633 the previous 
peak had been £425m. in 1960. The number of transactions increased at a lesser 
rate, from 102,900 in 1962 to 111,100 in 1963 and remained below the 1960 peak 
of 122,800. 
4s compared with the increase of 19 percent. in the value of convey- 
ances and transfers during 1963 the value of registered mortgages rose by 12 
percent. to the record amount of 231m. The main increase was in first mortgages 
by banks (presumably duc to greator lending by savings banks) from £18m. to £30m. 
but other institutions also lont more, The average rate of interest charged on 
first mortgages (other than by Government, banks or building societies) which had 
risen from 7.7 percent. in 1959 to 9 percent. at the end of 1962, remained around 
8.6 percent. in the latter part of 1963. 
REAL ESTAT #E —New South Wales 1953 1960 1961 1962 1963 
SALES: Numb er90,100 122,800 101,900 102,900 111,100 
Value (whore shown) &million 165.4 AZAGS 347.0 Siliee 440.1 
MORTGAGES :(Consideration (where show) 
First Mortgages by Government &million Theo) 136f Ae 13.3 L561 
Building Societies u 18.9 Cael 251 26.5 28.8 
Bea nokes " 9 6 14.4 14.7 17.9 30.2 
Other Corporations Ml 85.9 (lae TO 87.3 
Other Lenders : 16,0 52.6 5926 5503 571 
Teo tao a Bie) =~ 1S9a. 184,8 190.6 219.1 
Second & Subsequent Mortgages 19.2 1169 13,2 16.0 12.0 
Total Mortgages : 10s] 20166 198.0 206.6 231.1 
STOCK MORTGAGES, LIENS ON WOOL & CROPS " 6e3, __8e4 12 651 6 


12. 


The Australian Export Price Index from early 1960 to the end LE 1962 
had stood below the base year average of 100 for 1959/60, but it recovered 
strongly in 1963 to 117 in December and reached the highest level for about six 
years. This reflects the recovery in wool prices which, with a weight of 51 
out of 100 in the index, rose by 25 percent. between December 1962 and 1963. 
This rise was supported by the upward trend in other export prices which, 
combined, rose by 13 percent, over the year; sugar export prices doubled during 
the year and lesser increases were noted for dairy produce, cereals, dried and 
canned fruits and metals and coal. 


EXPORT PRICE INDEX ~ AUSTRALIA ~- (Base Year 1959460 = 100) 
Dairy | 1, Dried Can~ | 4 : Hides, | Metals,. | ALL { 
Cereals sugar | majyiow| Coal Gold’ Groups 


i | Wool | Meats | Produced ned Fruits 


COMPANY REGISTRATIONS ~ New South Wales 


Viewed in conjunction with other indicators, company registration 
figures for New South Wales in 1963 seem to indicate that this was a year of 
consolidation rather than ef --r-nsion in business structure. In terms of 
nominal capital, new registrations of local companies at £97m. and capital 
inctoases of £96m. were about 20 percent. below 1962 and less than half of 
the peak figures of 1960. Only 12 new public companies (limited by shares) 
were registered, and the number of new proprietary companies at 3716 and of 
new 'foreign' (registered originally outside the State) companies at 342, 
though near the 1962 level, were also much less than in some earlier years. 


The number of companies registered in the State at the end of the 
year rose from 57,116 in 1962 to 60,483 in 1963; the latter included the 
following types of companics: 1,641 public, 53,008 proprietary, 1,042 limited 
by guarantee, 44 no—liability and 4,748 'foreign' companies. 


COMPANY REGISTRATIONS - New South Wales 


j } 


1939! 1951} 1952 | | 1961 | 1963 


WE] REGISTRATIONS: 
Number: Local-Public A | Pal 45 12 
Proprietary e535 fe 3940 | 3716 
Foreign ¥ 4 | 85 394 342 
Nominal CapitalsLocal Public &m. 6.8 3366 | Oar 
s Pty. TEC 10264 53.8 le e2 | 85.3 


CLPITAL INCREASES: All Local: Numbor 99| 512 257 | 365 294, 
£m. 6.01 103.6: 34.4 | | 206.6 | 95.9 


° 
H iy 


MBER OPERATING (End/Year)Local | 8,639 116,537 |17,789 45306 (49,658 {52,315 /55,735 
Foreign Pa nT iel 4 4,458 | 4,801; 4,748 


Total ! 9,762 ‘18,240 119,562 49,96 ‘54.116 57 116 '60 48; 


g Excl. no-liability & ltd. by guarantee. Z Original registration outside of N.S.W. 


pivwky STOCK EXCHANGHs Share prices in Sydney cariy in 1964 continued last 
year's upward trend, and, after a bricf halt carly in February, they reached 
new record levels in the second half of that month. The industrial shares 
index at 392 on 21st February (1936£38 = 100) was 4 percent. above the 1963 
peak reached in December. 


INDUSTRIAL SHARE PRICE INDEX — 1936/33 = 100: Sydney Stock Exchange 
1.956) 2 196 3 1963 1963 1964 1964 
ab.X 


Jane Dece Jan. 


Peak of Period 315{Sert) oes 346(Feb.) 375(Dece) 323 375 389 393 


Low of Period 287(Nove) 297(Jan.) 295(Oct.) 314(Jan.) 314 369 378 383 


x To 25th February 


~ 
New South 


Annual Change,Percent. : 
New South Wales x 


Large 5 
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RETAIL SALES ~- New South Wales and Sydney (See also graph p. 18) 


The value of retail sales (excl. Motor Vehicles, Parts and Petrol) 
in New South Wales rose steadily at an annual rate of about 3 percent. 
throughout 1962 and the first nine months of 1963. This upward trend seems 
to have been confined to Sydney suburban areas and other expanding centres 
in the State, such as Wollongong. Sales in large Sydney city stores rose 
only by 1 percent. in 1962, and in 1963 they fell back to the 1961 level 
(or 5 percent. below 1960). 


RETAIL SALES - New South Wales (Excl. Motor Vehicles, Parts, Petrol) 


Wales x &m. 


dney Stores ; 


Association. 


Zé Retail Traders' 


x Commonwealth Statistician. 


The monthly series issued by the Retail Traders' Association indicate 
that for December, usually the largest trading month of the year, sales in 
Sydney city stores in 1963 were 1 percent. higher than in 1962, while they rose 
by 13 percent. in Sydney suburban stores and 9 percent. in the Wollongong area 
and fell by 6 percent. in Newcastle. Sales in Sydney city stores in January 
1964 are estimated to have been 5 percent. less than a year earlier. 


: VALUE OF RETAIL SALES4- Percent. Rise or Fall (-) over previous Year 

>» 1963 — Month April | Ma: | Jpne|Jul di mast | September! October| November | December | 

arge Sydney City Stores -1.8|-2.9) —2.4} 5.2 -4.0 - 1.6 4.7 - 3.7 1,0 

sydney Suburban Stores 4,1; 8.6! 5.2 | 6.9 10.3 39 de,e 4el 236 
eweastloe [ery ard 23.3) Ose 01 | alle] 003 tet) eee 

follongong We Reddy tier g OO One 4.0 ty ee a el 


> 


44 
- 


# Retail Traders' Association sample of stores. 


A dissection of sales in the large Sydney city stores for the year 
1963, as compared with 1962, indicates that turnovers fell in all clothing 
departments, as well as in furniture and food. This was only partly offset 
by increased sales of clectrical goods, including T.V., hardware, fancy goods 
cae piece goods, but even these barely reached the level of 1961 or 
1960. 


ARGE SYINEY CITY STORES ~ NET VALUE OF SALES — Percent.Rise or Fall (-) over previous Year 


1960 
1961 
1962 
196 


' 


| TOTAL 


SALES 


Piece Foot | Total Clo— | Furnii- | Hardware | 


Wear | thing,etc. ture, TV] Hlectric 


Women's; Mon’ s| 
Wear | Wear 


| 
i} \ ' 
de 9108 17.01) F720] Ueto rs eal 
| -7.2 | -2.3 [4.5 | 4.5) 4.5 | -12.5 | -7.9 | -2.8 | 49 
| —5o3 | 2.1 |-0.8 | 0.9; 043 Os4 | “Age 2.9 0.9 
0.4 | -1.9 12.9 ; -2.2 ! -1.9 bag 1. eo =O ,4 O66 
The valuc of stock held by the city stores tended to rise in 1963, 


and at the end of the year was 4 porcent. higher than in December 1962 and 

12 percent. higher than in December 1961. Staff numbers, after falling in 
1961 and 1962 showed an increase of 1.1 percent. in 1963, while the wage bill 
rose by 2.4 percent., or from 17.8 to 18.4 percent. of the value of sales in 
1962 and 1963 respectively. 


LARGE SYDNEY CITY STORES — Stocks, Employment, Wages Paid 


Wages as per- 
cont of Sales 


| 
j 
H 
; 


ae 
PART III: RURAL INDUSTRIES 
THE SEASON — New South Wales (See also graph p. 17) 


Heavy rain in worthern inland districts of the State during January 
caused flood damage and affected the late wheat crops in those areas, but the 
wheat crop for the whole State is still expected to have reached record 
proportions. Comparatively dry conditions prevailed in the far north-west 
and in southern parts of the State where the pasture position has begun to 
deteriorate. 


RAINFALL INDEX — New South Wales, "Normal Rainfall" for each Period = 100 


| " 
SHEEP _ DISTRICTS | WHEAT DISTRICTS |} COASTAL DATRYING 


1963July 
August | 


Car } i 
151] 128] 103} 115 125] 1 H | 206 


| 

| | 
Sept. | 73| 115| 1151 72 981 73 | 100; 113 | 105 | 791141 1143 | 103 
Oct. | 69] 99] 108} 113 95] 80 97; 116 | 106 | 93/116 | 73 | 96 
Nov. {126} 86} 177 57 91:104 |! 94) 68 | 79 16L 142 1120" $ “151 


Dec. 124 " 122 | 88 | 1261 130 154, 125 | 133 


ls Year ~ Indexl22 }(133)(122)) (125 | (126] 124 


jo4syfarr) [ary | seo) | 


| 
Year - Inches40| 32| 25 : 16 . 30) aa 321 24 | 27 ; 83! 79 | 64 . 80 
1964 _- Jan. A 14) 52 | 99! 186 |! 561 7 | sol 6 | er 59 | 
7 Index 


DAIRY ING — New South Wales 


Dairy production in New South Wales for July-December, at 172m.gall. 
in 1963, was about 5 percent. more than in 1962 and, though well below the 
peaks of 1959 and 1961, well above the long-term average for this »sciod. 

The increased output in the 1963 period went mainly into buttor production. 


WHOLEMILK -—- NEW SOUTH WALES - Million Gallons 


11959 i 1960 | 1961 | 1962 | 1963 
M TOTAL OUTPUT; September Quarter a Pe | 64.2 68.6 | 65.0 | 66.0 | 
Doconbor Quarter 15.0 | 94.8 [aided | 9907 | 206.2 
| 
Butter (Factory) July-December 110943 | 80.2 Pa | 8641 | 93.3 
A Cheese : | 409 | 5.8 650 | 6.0 6.4 
Other Processed | 8.8 | 8.8 | 9.9 | 8.0 | 8.8 
a Milk Board s 41.0 42.0 | 44.9 45.3 ADK 7 | 
“| Other Uses : 2267 | 22.2 | 19.0 | 19.3} 18.0 
| : j ; 
| TOTAL OUTPUT July—December 166.7 §.159.0< 1183.0 ! 164.7 eiiene 1 
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Wool — AUSTRALIA - Seven Months ended Janua 


Take 


Received bi Brokers 
Sold by Brok 
Total Valuc of Sales 


Average Value per bale of greasy wool 


ivorage Weight per bile of greasy wool 
a 2 Value per lb.of greasy 
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NEW SOUTH WALES DIGEST OF CURRENT STATISTICS 


Index for 195 3, Numbers 1 to 11, issued March 1 63 to January 1964 
(ial 2 3 4 5 6 7 8 9) (10 iL 


GEVERAL SUMMARY ee woke 1 $15 30 45 59 TT 92 107 122 138 
PART I_s EMPLOYMENT, BUILDING, PRODUCTION, TRANSPORT 
Ped ed) Pie okies 6 17 a 48> 61 95 108 4 142 


Employment Sieve AD: 59 2 107 
Industrial Disputes stele 

Migration and Population . 

Wages and Earnings sists 


Production s: Coal 
Factory 
Minerals 


ransport 3 General 
Air Transport 
Gov't. Buses 
Gov't Railways 
Motor Vehicles 
Port of Sycney 
Radio and 1.V. 
es 


PART II s FINANCE, TRADE, INCOME 


Bank in eg: General 
Central Banking, Money Varket 
Debits to Customers! iccounts 
Savings Banks cee. ae exe 
Trading Banks ... cee 
Trading Bank,Type of Advances 


ompanie ssCapital Issue 
Capital Expendi:ure 


>rnmen te: Commonwealth 
Loans and Tax Grants 
New South Valos .. 8 


Life Assurance .. eicteys 
Neat © Ova d “Lin coms 
Bor siTc 6.5 

Real Estate, Mortgages ..-.«. 
Sydney Stock Exchange auelere 


Trado 3 Consumer Cred:t 
Oversea “rade 
Retail Trade,l!.5.1. 
Sydney 
Vholesalc Trae 


PART IIT : RURAL INDUSTRIES 


Lgriculture 

Dia tery. Thee F é 4 ; 134, 145 162 

Livestock & M it piles 3 

Seasonal Conditions 2 4 4 8S y 162 

Woo Ll ¢ Clip, Frice, Sales is est LO: A. 163 
Exports AES: 159 
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GRAPHS , BCONOMIC INDICATORS 28 15 164 


29 I; 76 1 165 
Special Reviews are show underlined. 


g Following their speedier publication many of the series shown in the Digest now refer to 
the month preceding iss Therefore the numbering of issues and pages will in future 
start as from February (instead of March), the current issue for February 1964 being marked 
"3964/1". to the eleven issues dated March 1963 to January 1964. 


